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Huntsville,  April  7th,  1856. 

Pursuant  to  the  call  of  the  President  of  the  Board  of  Directors  of  the 
Memphis  and  Charleston  Railroad  Company,  the  Annual  Convention  of 
the  Stockholders  of  said  Company  assembled  this  day,  at  the  Court-house 
in  Huntsville,  Alabama.  Robert  M.  Patton  was  elected  Chairman,  and 
J.  Withers  Clay,  Secretary. 

On  motion  of  Samuel  Tate,  the  Chairman  appointed  Isaiah  Dill,  Lorenzo 
Russell,  and  John  L.  Malone,  a committee  to  examine  proxies,  and  report 
tbe  result  of  their  examination  to  the  Convention.  The  Committee,  after 
retiring  awhile,  returned,  and  reported  through  their  Chairman,  Isaiah 

Dill. 

On  motion  of  George  P.  Beirne,  the  Stockholders  present  came  forward 
and  reported  their  names  to  the  Secretary,  with  the  number  of  shares 
respectively  owned  and  represented  by  them  ; when  it  appeared  that  a 
majority  of  the  stock  was  represented  in  the  Convention. 

On  motion  of  James  J.  Donegan,  the  President,  Samuel  Tate,  read  the 
Directors’  Annual  Report. 

On  motion,  the  reading  of  the  Engineer’s,  Treasurer’s  and  Superinten- 
dent’s Reports  were  dispensed  with,  as  the  results  of  each  were  embraced 
in  the  Directors’  Report. 

After  the  discussion  of  various  propositions  and  suggestions,  in  relation 
to  the  action  to  be  taken  on  the  several  reports,  in  which  C.  C.  Clay, 
Thomas  Fearn,  George  P.  Beirne,  and  Samuel  Tate,  participated,  the 
two  following  resolutions,  introduced  by  Dr.  Fearn,  were  severally 
adopted : 

Resolves,  That  a committee  of  three  be  appointed  by  the  Chair, 
whose  duty  it  shall  be  to  have  the  Directors’  Report,  with  the  accompany- 
ing Reports,  and  proceedings  of  this  Convention,  printed  and  published 
in  pamphlet  form,  for  distribution  among  the  Stockholders. 
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Resolved,  That  a Committee  of  five  be  appointed  by  the  Chair,  whose 
duty  it  shall  be  to  make  a thorough  investigation  of  the  proceedings  of 
the  President  and  Directors,  and  other  officers  of  the  Company,  who  shall 
hand  over  the  result  of  their  investigation  to  the  Committee  on  Publica- 
tion, to  be  printed  with  the  Reports. 

The  Chairman  asked  for  time  to  appoint  the  members  of  the  Committees 
under  the  preceding  resolutions. 

Samuel  Tate  submitted  the  following  amendments  to  the  By-Laws  of 
the  Company,  and  moved  their  adoption,  which  was  unanimously  done  : 

Amendments  to  the  By-Laws  of  the  Memphis  and  Charleston  Raiiroad 

Company . 

Resolved,  That  the  1st  Section  of  the  1st  Article  of  the  By-Laws  of 
the  Company  be  amended,  so  as  to  read  as  follows  : 

Section  1st.  That  the  next  annual  meeting  (after  the  first  Monday  in 
May  next)  of  the  Company  be  held  at  Memphis  and  Huntsville,  on  the 
first  Monday  in  September,  1857 ; on  which  day  the  annual  election  for 
Directors  shall  be  held,  notice  of  which  shall  be  published  by  the  Direc- 
tors,'at  least  twenty  days  previously  thereto,  in  at  least  one  paper  in 
Memphis  and  one  in  Huntsville. 

That  the  2d  Section  of  the  same  article  shall  be  amended  so  as  to  read 
as  follows  : 

Section  2d.  Should  there  fail  to  be  an  election  for  Directors,  at  the 
annual  meeting  aforesaid,  the  Direction  shall  appoint  another  day  for  the 
election,  and  give  at  least  twenty  days’  notice,  in  at  least  one  paper  in 
Huntsville  and  one  in  Memphis. 

That  Section  6,  of  the  same  Article,  be  so  amended  as  to  read  as  fol- 
lows : 

Section  Qth.  The  next  general  meeting  of  the  Stockholders  of  this 
Company  shall  be  held  on  the  second  Monday  in  August,  1857,  and 
annually  thereafter,  at  such  place  as  the  Directors  may  determine ; due 
notice  of  which  shall  be  given,  for  twenty  days,  in  at  least  one  paper  in 
Huntsville  and  one  in  Memphis.  At  this  meeting  the  Board  of  Directors 
shall  make  a full  report  of  the  condition  of  the  Company  and  its  affairs, 
to  the  30th  of  the  preceding  June. 

That  the  4th  Section  of  the  2d  Article  be  so  amended  as  to  read  as 
follows  : 

The  Directors  shall  appoint  to  all  offices  or  agencies  in  the  service  of 
the  Company,  or  delegate  such  power  to  the  heads  of  departments,  to 
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nominate  to  office  or  agencies  in  their  respective  departments,  subject  to 
such  powers  and  restrictions  as  the  Board  of  Directors,  in  their  judgment, 
may  establish,  in  order  to  secure  the  most  prompt  and  successful  admin- 
istration of  the  Company’s  affairs. 

That  Section  5th,  of  Article  2d,  shall  be  amended  so  as  to  read  as 
follows : 

No  payments  shall  be  made  by  the  Treasurers  until  the  claim,  upon 
which  such  payment  is  to  be  made,  has  been  regularly  audited  by  the 
Auditor,  President,  or  Executive  Committee,  or  passed  by  the  Board  of 
Directors. 

Convention  adjourned  to  meet  at  7 o’clock,  P.  M. 


EVENING  SESSION. 

7 o'clock,  P.  M. 

The  Convention  met  pursuant  to  adjournment,  and,  the  Chairman  being 
absent,  on  motion  of  Geo.  P.  Beirne,  John  T.  Rather  was  called  to  the 
Chair. 

Reuben  Chapman  offered  a resolution,  which  declared,  in  substance, 
that  it  is  expedient  to  comply  with  the  conditions  of  an  act  of  the  last 
Legislature  of  Alabama,  authorising  a loan  of  $300,000  to  the  Memphis 
and  Charleston  Railroad  Company,  and  instructing  the  Board  of  Directors 
to  make  application  for  the  same. 

This  resolution  elicited  considerable  discussion.  Its  adoption  was 
advocated  by  Messrs.  R.  Chapman  and  P.  W.  Sykes,  and  opposed  by 
Messrs.  S.  Tate,  C.  C.  Clay,  R.  M.  Patton,  W.  W.  Garth,  and  S.  D. 
Cabaniss. 

Mr.  J.  R.  McClanahan  moved  that  the  resolution  be  laid  on  the  table. 

Mr.  Sykes  called  for  the  ayes  and  noes. 

The  Secretary  called  the  roll,  and,  on  casting  up  the  votes,  it  appeared 
that  there  were,  ayes  43,782 — noes  2,147. 

So  the  resolution  was  laid  on  the  table. 

C.  C.  Clay  offered  the  following  resolution  : 

Resolved,  That  we  tender  our  thanks,  as  Stockholders,  to  the  Presi- 
dent, Directors  and  Officers  of  the  Memphis  and  Charleston  Railroad 
Company  for  the  faithful,  energetic,  able  and  judicious  manner  in  which 
they  have  performed  the  duties  incumbent  on  them. 

Adopted  unanimously. 
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Thomas  Fearn  offered  the  following  resolution: 

Resorted,  That  the  cordial  thanks  of  this  Convention  are  due,  and  are 
hereby  tendered,  to  those  members  of  the  late  Legislature  of  Alabama, 
who  made  every  noble  effort  to  effect  a loan  from  the  State  to  the  Memphis 
and  Charleston  Railroad  Company,  to  enable  it  to  complete  said  Railroad'. 

The  Convention  adjourned  to  meet  at  9 o’clock,  A.  M.,  to-morrow. 


Tuesday,  April  8t&,  1856. 

The  Convention  Was  called  to  order  by  the  Chairman. 

The  journal  of  yesterday’s  proceedings  was  read  by  the  Secretary. 

Thomas  Fearn  moved  that  the  Committee  of  Investigation,  authorized 
by  his  resolution,  passed  on  yesterday,  be  increased  from  five  to  six  mem- 
bers, so  as  to  give  three  members  to  the  Eastern,  and  three  ter  the  Western 
Division.  Adopted. 

The  Chairman  announced  the  following  committees  : 

Committee  of  Investigation. — -Thomas  Fearn,  J.  J.  Fackler,  and  Fras. 
J.  Lavert,  for  the  Eastern  Division ; and  A.  H.  Douglass,  James  Penn,’ 
and  W.  B.  Miller,  for  the  Western  Division. 

Committee  on  Printing. — M.  R.  McClanahan,  W.  B.  Waldran,  and 
J.  L.  Saffarraus. 

The  Convention  then  adjourned,  sine  die. 

R.  M PATTON,  Chairman. 

J.  Withers  Clay,  Secretary. 


Memphis,  Tenn.,  April  22,  1856. 

To  the  Stockholders 

In  the  Memphis  and  Charleston  R.  R.  Co. 

The  undersigned,  Committee^  appointed  at  your  meeting  at  Huntsville^ 
on  the  7tli  inst.,  to  superintend  the  publication  of  your  proceedings, 
respectfully  report,  that  the  Committee  appointed  by  you  to  examine  the 
books  and  investigate  the  management  of  the  President,  Directors,  and 
Officers  generally,  on  each  Division  of  your  road,  report  that  the  labors 
imposed  upon  them  have  been  so  great,  that  it  is  impracticable  for  them 
to  report  in  detail,  in  time  to  be  published  with  these  proceedings,  and 
Rsk  leave  to  report  to  a subsequent  meeting  of  the  Stockholders. 

J.  R.  McCLANAHAN,  ) 

J.  L.  SAFFARRANS,  > Com.  on  Publication. 

W.  B WALDRAN,  ) 
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Memphis  and  Charleston  Railroad  Ofpice,  ) 
Memphis,  April  1st,  1856.  j 

In  conformity  with  the  requirements  of  your  charter,  the  Board  of 
Directors  herewith  submit  their  Sixth  Annual  Report,  showing  the  gen- 
eral condition  and  progress  of  the  work  committed  to  their  charge. 

It  is  with  much  satisfaction  they  can  report,  that  the  work  upon  the 
whole  line  of  unfinished  road  has  progressed  steadily  and  rapidly, 
throughout  the  whole  of  the  past  year;  and  notwithstanding  the  large 
amount  of  road  under  active  construction,  and  the  heavy  expenditures 
incident  thereto,  every  demand  upon  your  treasury  has  been  promptly 
met.  The  greatly  increased  length  of  finished  road,  now  in  operation, 
should  inspire  the  Stockholders  and  friends  of  the  enterprise,  as  well  as 
capitalists,  everywhere,  looking  for  safe  and  profitable  investments,  with 
renewed  confidence  in  its  early  completion,  and  the  certainty  of  its  large 
and  profitable  business  when  completed.  The  greatly  increased  receipts 
of  the  road,  for  the  past  year,  gives  unmistakable  assurance  of  what  it 
will  be  when  its  connections  are  made. 

The  Board  can  but  renew  the  advice  given  in  a former  report,  of  the 
urgent  necessity  of  a speedy  completion  of  the  connection  between  Poca- 
hontas and  Tuscumbia,  the  only  remaining  link  between  the  Atlantic  and 
Mississippi.  With  the  means  in  hand  to  meet  the  drafts  upon  your 
Treasury,  (which  must  necessarily  be  heavy  in  pressing  so  rapidly  such 
extensive  operations,)  it  can  be  completed  by  the  first  of  January  next. 

The  failure  to  obtain  the  loan  of  $300,000  to  your  Company,  so  kindly 
tendered  by  the  Legislature  of  Alabama,  by  the  interposition  of  an 
Executive  Yeto,  and  his  refusal  to  execute  the  law,  when  passed  over  his 
veto,  by  a constitutional  majority  of  both  Houses  of  the  Legislature,  made 
it  incumbent  upon  the  Board,  in  order  to  meet  some  of  their  pressing 
engagements,  to  make  a sale  of  $250,000  of  the  first  mortgage  bonds  of 
B 
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your  Com  pan}-,  at  a price  below  what  they  have  heretofore  held  them  at, 
aud  it  will  now  devolve  upon  you  to  make  up  the  remainder  of  the  deficit, 
necessary  to  complete  the  remaining  link  on  the  Eastern  Division  of 
your  road;  which  amount  is  very  small,  when  we  consider  the  great 
benefits  it  will  confer  upon  the  stockholders,  in  giving  immediate  dividends 
upon  their  capital  already  invested,  and  making  at  once  profitable  the 
large  investment  you  now  have  in  detached  portions  of  finished  and 
unfinished  road.  You  now  have  about  $4,000,000  of  capital  invested  in 
finished  road,  which,  for  want  of  proper  connections,  will  not  yield  a gross 
revenue  of  over $525,000 

for  the  present  year. 

From  which  deduct  the  ordinary  expenses  of  45  per  cent.,  or  236,250 

Leaving  a net  revenue  of $288,750 

By  the  expenditure  of  comparatively  a small  amount  more,  you  will 
make  the  connections  of  your  road  complete,  which  must  swell  your 
receipts  to  at  least  $1,200,000  per  annum  ; deduct  from  this  sum  45  per 
cent.,  for  expenses,  or  $540,000,  and  you  have  a net  profit  of  $660,000 
per  annum,  or  a saving,  hy  the  completion  of  your  road,  of  $371,250  per 
annum.  This  would  justify  sacrifices,  to  accomplish  the  object,  if  neces- 
sary ; which,  it  i^  believed  not  to  be,  as  the  Board  have  every  confidence 
in  believing  that  the  Stockholders  will  come  forward  and  relieve  the  wants 
of  the  Company,  by  becoming  the  purchasers  of  the  first  mortgage  bonds 
of  the  Company,  sufficient  to  meet  their  necessities  for  completing  the 
work.  It  is  confidently  believed  that  no  investment  is  safer,  and  but  few 
so  profitable,  (with  so  remote  a probability  of  loss,)  particularly  when  we 
consider  the  present  extraordinary  high  price  of  land  and  slaves. 

PROGRESS  OF  THE  WORK  FOR  THE  PAST  YEAR. 

You  were  informed,  at  your  last  annual  meeting,  that  the  grading  and 
masonry,  from  Stevenson  to  Decatur,  83  2-10  miles,  and  from  La  Grange 
to  Pocahontas,  25  3-10  miles,  waslhen  sufficiently  advancod  to  commence 
laying  down  the  rails;  and  that  the  iron  had  been  procured  to  lay  the 
track.  The  track-laying,  on  these  Divisions  of  the  road,  was  commenced  on 
the  2d  day  of  April,  1855,  and  finished  to  Pocahontas,  25  miles  east  of 
La  Grange,  on  the  20th  of  September,  and  opened  for  business  on  the  1st 
of  October,  1855.  From  Decatur  to  Stevenson  the  track-laying  was 
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delayed  fully  ninety  days,  by  the  burning  of  the  bridges  oyer  the  Etowah 
river,  on  the  Western  and  Atlantic  Railroad,  and  the  Tennessee  river, 
on  the  Nashville  and  Chatanooga  Railroad.  Your  company  being  depen- 
dent upon  these  roads  for  transporting  their  iron  from  Charleston,  conse- 
quently the  connection  between  Stevenson  and  Decatur  was  not  made 
until  the  8th  day  of  March,  1856;  and  regularly  opened  for  business  on 
the  21st  of  the  same  month,  making  109  miles  of  new  track,  laid  and  put 
in  operation  since  your  last  annual  meeting ; and  giving  you,  now  in 
operation  on  your  Eastern  Division,  129  miles  of  road,  from  Tuscumbia 
Landing  to  Stevenson — giving  au  outlet  to  Charleston  and  Savannah  for 
the  large  trade  and  commerce  of  the  entire  Tennessee  Yalley. 

You  also  have  in  operation,  on  your  Western  Division,  88  miles  of  road 
from  Memphis  to  Pocahontas — -75  miles  on  the  main  line,  and  the  branch 
to  Somerville,  13  miles — making  the  aggregate  amount  of  finished  road, 
now  in  operation,  21G  miles ; and  leaving  the  gap,  from  Tuscumbia  to 
Pocahontas,  71  miles,  the  only  remaining  link  to  be  finished,  to  complete 
your  entire  line  from  Memphis  to  Stevenson,  287  miles. 

Most  of  this  part  of  your  road,  as  you  were  informed  at  your  last 
annual  meeting,  had  then  just  been  let  to  contract.  The  work  of  grading 
and  masonry  has  progressed  steadily  during  the  whole  year,  with  but 
slight  intermission  from  failures  of  contractors,  who  have  been  promptly 
dismissed  and  their  work  re-let  to  others,  until  it  is  now  believed  that 
every  section  of  it  is  in  the  hands  of  efficient  and  reliable  contractors,  who 
are  progressing  with  such  rapidity  as  to  give  satisfactory  assurance  that 
they  will  complete  their  work  in  time  to  lay  the  track  by  the  1st  of 
January  next. 

The  cross-ties  upon  this  Division  have  all  been  contracted  for  upon 
favorable  terms,  and  are  now  being  delivered  on  the  line.  The  iron  rails, 
chairs  and  spikes,  have  been  purchased  and  are  now  arriving,  to  complete 
the  remainder  of  the  unfinished  road,  and  their  payment  provided  for  in 
the  securities  of  the  Company,  at  a fixed  rate,  entirely  satisfactory  to  the 
Board.  This  purchase  was  made  in  June  last,  under  the  most  favorable 
circumstances — the  price  paid,  compared  with  the  present  prices  of  iron, 
proves  it  to  have  been  a most  wise  and  judicious  purchase.  Contracts 
have  been  made,  with  reliable  and  experienced  contractors,  to  lay  the 
track  from  Tuscumbia  to  Pocahontas,  and  it  is  expected  that  the  work 
will  commence  early  in  May  next,  and  proceed  without  interruption,  east 
and  west,  until  the  connection  is  made. 
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ENGINEERING  DEPARTMENT. 

Mr.  G.  W.  Leuffer,  your  former  Chief  Engineer,  resigned  his  position 
at  the  first  meeting  of  the  Board  after  your  last  annual  meeting,  and  the 
operations  in  this  department,  have  been  under  the  charge  of  W.  W. 
Wright,  Esq  , as  Principal  Engineer  of  the  Eastern  Division,  and  J.  L. 
Meiggs,  Esq.,  as  Principal  of  the  Western  Division;  to  whose  reports  the 
Board  would  respectfully  refer  you,  for  details  of  expenditures  and  general 
condition  of  the  road  on  their  respective  Divisions. 

EASTERN  DIVISION. 

By  reference  to  the  report  of  W.  W.  Wright,  Esq.,  it  will  he  seen  that 
the  actual  and  estimated  cost  of  the  Eastern  Division  of  the  road,  when 


finished  and  equipped,  will  be  as  follows  : 

From  Stevenson  to  Mississippi  line,  152£  miles, $2,700,595  94 

By  amount  expended,  as  per  Treasurer’s  Report, 2,149,643  05 


Balance  yet  to  be  expended, $610,952  89 

Add  to  this  the  present  liabilities,  as  per 

Treasurer’s  Report, $413,897  20 

Less  amount  arranged  on  Company  Bonds,  100,000  00 

313,897  20 

$924,850  09 

Add  prospective  interest  on  Company’s  Bonds,  in  May 

and  November  next, 49,000  00 


Amount  necessary  to  finish  and  equip  road,  and  pay  float- 
ing debt, 

Assets  on  hand,  as  per  Treasurer’s  Report,  viz.  : 


Cash  and  cash  assets, $ 167,325  51 

Bills  receivable  and  individual  dues,.  . . . 48,803  25 

Probable  balance  to  be  collected  from 

Stockholders, 27,028  32 

In  the  purchase  of  iron,  rails,  chains,  and 
spikes,  provision  is  made  to  use  in 
Company  and  city  of  Memphis  bonds,  120,000  00 
Company  bonds  to  be  taken  by  contractors 

West  of  Tuscumbia, 75,000  00 


$ 973,850  09 
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Company  bonds  contracted  to  be  used  in 
purchase  of  equipment'  during  the 

year, $112,500  00 

Estimated  net  earnings  of  road  to  1st 

March,  1857, 130,000  00 

8680,057  04 

Leaving  balance  yet  to  be  provided, $293,193  05 

to  complete,  equip,  and  pay  floating  debt  of  the  Eastern  Division  of  your 
road. 

The  grading  and  masonry  on  this  Division  is  now  completed;  except 
about  six  miles  near  Big  Bear  Creek.  Those  sections  being  heavy  it  will 
be  necessary  to  keep  a large  force  upon  them  during  the  spring  and  sum- 
mer, in  order  to  secure  their  completion  in  time  to  lay  the  track  over  them 
next  fall.  Most  of  the  cash  means,  at  the  command  of  the  Board,  will  be 
necessary  to  pay  liabilities  maturing  at  an  early  date. 

In  order  to  secure  the  rapid  progress  of  track-laying  West  from 
Tusc-umbia,  and  keep  the  grading  forces  near  Bear  Creek,  pressing  their 
contracts  to  an  early  completion,  with  the  heavy  duty  and  freight  on 
iron,  it  will  be  necessary  to  raise  upon  the  first  mortgage  bonds  of  your 
Company,  $150,000  to  $200,000;  and  the  Board  of  Directors  must  now 
appeal  to  the  Stockholders  to  come  forward  and  meet  this,  the  last  call  to 
complete  a great  work,  in  which  all  of  you  are  much  more  deeply  interested 
than  the  mere  amount  of  stock  or  bonds  of  the  Company  you  may  hold. 

It  is,  at  once,  to  give  you  an  outlet  for  your  products  to  all  parts  of  the 
world,  and  give  you  the  means  of  procuring  the  necessaries,  as  well  as  the 
luxuries  of  life,  at  the  cheapest  rate,  and  in  the  most  expeditious  manner. 

It  gives  you  direct  communication,  by  Iiailroad,  with  the  entire  Atlantic 
seaboard  from  Maine  to  Florida,  and  an  outlet  to  the  rich  and  growing 
West,  from  the  Lakes  on  the  North,  to  the  Gulf  on  the  South.  It  gives 
you  the  advantage  of  the  markets  of  the  world,  either  for  sale  or  purchase. 
You  can  (with  the  advantage  this  road  gives  you)  choose  your  own 
markets,  and  your  own  time  for  the  sale  of  your  products,  or  the  purchase 
of  your  supplies — there  will  be  no  loss  of  time,  or  interest  on  capital, 
waiting  for  navigation. 

The  security  to  the  bondholder  is  undoubted ; the  rate  of  interest  ample, 
better,  more  certain  and  profitable  than  land  or  slaves,  or  any  other  species 
of  property,  where  the  risk  is  so  small,  or  subject  to  so  few  contingencies. 
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The  amount  is  small,  the  object  great,  the  investment  good,  the  profit 
certain,  the  advantages  numerous  and  important;  then  why  not  come  up 
and  grant  the  means  to  press  the  work  through  to  completion,  in  time  for 
the  present  crop  ? It  can  be  done  if  the  means  can  be  raised ; but  with- 
out money,  Railroads  cannot  be  built. 

Tour  Company  now  occupies  a high  position  and  good  credit,  because 
it  has  always  paid  promptly  its  engagements,  and  because  it  has  not 
sacrificed  its  means.  And  to  your  liberal  aid,  in  times  of  great  stringency, 
it  is  mainly  indebted  for  its  present  prosperous  condition  ; and  with  but 
little  more  aid,  it  will  be  able  to  go  through  successfully,  and  stand  as  a 
proud  monument  to  its  projectors,  and  those  who  have  contributed  such  a 
large  share  of  their  means  and  labor  to  its  construction. 


WESTERN  DIVISION. 

You  are  referred  to  the  Report  of  J.  L.  Meiggs,  Esq.,  for  the  details  of 
the  condition,  prospects  and  costs  of  the  Western  Division  : 

Estimated  cost  of  construction  and  equipment  from  Mem- 
phis to  the  Alabama  line,  and  Somerville  Branch, 

134 J miles,. . $2,455,367  01 

By  amount  expended,  as  per  Treasurer’s  Report,  to  date,  1,651,041  06 


Balance  yet  to  be  expendeded, $ 804,325  95 

Add  to  this  the  present  liabilities,  as  per  Treasurer’s 

Report, 131,372  00 

Add  prospective  interest  on  State  bonds,  due  July  and 

January, 59,850  00 


Leaving  amount  to  be  expended  and  pay  floating  debts,  $ 995,547  95 
Assets  applicable  to  this  Division,  as  per  Treasurer’s  Report,  viz  : 


Cash  on  hand,.  $ 22,056  75 

Bills  receivable,  and  other  available  means,  300,956  11 
Tennessee  bonds  on  Somerville  Branch,  135,000  00 
“ “ yet  to  be  received  on 

Main  Road, 170,000  00 

Tennessee  bonds  on  bridges, 40,000  00 

Company  bonds  provided  to  be  taken  by 

Contractors.... 150,000  00 
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Probable  balances  that  will  be  collected 

from  Stockholders.  „ „ 85,000  00 

Estimated  net  earnings  of  Road  to  1st  of 

March,  1857, ...... 100,000  00 

$1,013,012  86 


Leaving  an  excess  of  means  of $17,464  91 

From  the  foregoing  estimate,  it  will  be  seen  that  there  is  a small 
estimated  excess  of  available  means  on  this  Division  of  Road,  over  the 
amount  required  to  finish  and  equip  it.  Although  the  estimated  amount 
exceeds  that  of  the  last  report  by  1136,585  20,  this  excess  is  principally 
for  equipment,  to  meet  the  necessities  of  the  rapidly  increasing  business, 
and  the  urgent  demands  for  a machine  shop  at  Memphis,  to  keep  the 
machinery  on  the  Road  in  order. 

For  the  prosperous  condition  of  this  Division  of  your  road,  you  are  in  a 
great  degree  indebted  to  the  liberal,  wise,  and  consistent  policy  of  the 
State  of  Tennessee, — she  having,  at  the  late  session  of  her  Legislature, 
granted  to  your  Company  $135,000  of  additional  aid,  to  supply  the 
deficit  created  by  the  division  of  your  original  State  aid  with  the  Somer- 
ville Branch. 

With  the  iron,  chairs  and  spikes,  purchased  and  provision  made  for  their 
payment,  the  Board  think  there  will  be  no  difficulty  in  making  the  means 
of  this  Division  meet  its  requirements.  With  the  heavy  force  now  upon 
it,  it  is  believed  that  the  grading  will  be  ready,  by  the  middle  of  May,  to 
commence  track -laying  at  Pocahontas,  without  any  fear  of  detention  after 
that  time. 

Condensing  the  reports  of  the  two  Divisions,  we  arrive  at  the  following 
final  result,  as  to  the  cost  of  the  whole  road,  when  finished  and  equiped, 
from  Memphis  to  Stevenson,  including  the  Somerville  Branch,  in  all  287 
miles  : 


COST  OF  THE  WHOLE  ROAD. 


Eastern  Division,  as  per  Engineer’s  Report, $2,760,595  94 

Western  Division,  “ “ “ 2,455,367  01 


Making  entire  cost, 


$5,215,962  95 
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Amount  expended,  as  per  Treasurer’s  Report  : 

Eastern  Division,. . . . . . $2,149,643  05 

Western  Division, • 1,651,041  06 

$3,800,684  11 


Balance  required  to  finish  and  equip, $1,415,278  84 

Add  to  this  present  liabilities  : 

Eastern  Division,  . . . $413,897  20 

Less  amount  arranged  in  Company  bonds,  100,000  00 

$ 313,897  20 


Western  Division, 131,372  00 

Prospective  interest  on  Comapany  and  State  bonds, 108,850  00 


$1,969,398  04 

Deduct  from  this  the  available  assets,  as  per  Treasurer’s 
Report : 

Eastern  Division, $ 680,657  04 

Western  Division, 1,013,012  86 

$1,693,669  90 

Will  leave  balance  to  be  provided  of, $275,728  14 

to  complete  and  equip  the  whole  Road,  and  pay  off  the  entire  floating  debt 
of  the  Company;  and  making  the  entire  cost  of  construction  and  equip- 
ment $1S,175  per  mile. 

The  reports  of  Samuel  Cruse,  Treasurer  of  the  Eastern,  and  William 
B.  Waldran,  Treasurer  of  the  Western  Division  of  your  Road,  will  give 
the  details  of  the  financial  condition  of  their  respective  Divisions.  The 
condensed  Treasurer’s  balance  will  show  the  general  financial  condition  of 
the  Company;  and  the  Board  would  respectfully  refer  you  to  these 
reports,  believing  them  to  contain  all  the  information  necessary  to  a satis- 
factory understanding  of  that  department. 

From  the  reports  from  the  Engineering  Department,  upon  which  all 
calculations  are  based,  as  to  approximate  estimates  of  work  to  be  done, 
and  from  the  returns  on  work  already  finished  and  paid  for;  and  from  the 
Treasurers’  Reports,  as  to  your  available  assets  on  hand,  it  will  be  seen 
that  there  is  a deficit  in  the  amount  necessary  to  finish  and  equip  your 
Road,  and  pay  the  entire  floating  debt  of  the  Company,  amounting  to 
$274,728  14.  To  meet  this  deficit,  you  will  have  $350,000  of  your  first 
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mortgage  7 per  cent,  bonds  left,  after  deducting  what  has  been  sold  and 
hypothecated  to  the  Stockholders,  and  the  amount  provided  to  be  used  in 
contracts  for  work  and  machinery,  in  the  foregoing  calculations.  The 
amount  of  first  mortgage  bonds  issued  being  $1,600,000,  this  would 
make  your  liabilities,  when  your  road  is  finished  and  equipped,  as  follows  : 


To  Capital  Stock,  paid  in  by  Stockholders, $2,241,468  48 

“ “ earnings  of  Road  to  be  declared  in  Stock 

Dividends, 584,750  68 


Making  the  whole  amount  of  Capital  Stock  issued,..  $2,826,219  16 
Add  first  mortgage  bonds  issued  on  25  years,  $1,600,000 
Add  State  of  Tennessee  aid  in  40  year  bonds,  1,105,000 

$2,705,000  00 


In  all, $5,531,219  16 

As  the  cost  of  constructing  and  equipping  your  Road,  including  discount 
and  interest  on  bonds,  and  everything  incident  to  raising  money,  salaries 
of  officers,  agents,  attorneys’  fees,  court  and  legislative  proceedings,  right 
of  way,  including  all  the  Real  Estate  of  the  Company,  &c.  Including  all 
these  items,  it  still  leaves  your  Road  at  a very  low  cost,  when  you  consider 
that  it  is  a first  class  Road,  and  has  been  built  over  a very  broken  country, 
only  $19,272  54-100  per  mile,  for  construction,  equipments,  and  every- 
thing incident  thereto. 


• CHATTANOOGA  EXTENSION. 

In  view  of  the  interest  manifested  by  the  Legislature  of  Tennessee,  and 
the  people  along  the  proposed  line  of  your  Road,  from  Stevenson  to 
Chattanooga,  on  the  North  side  of  the  Tennessee  river,  the  Board  have 
taken  steps  to  ascertain  how  much  material  aid  would  be  granted  by  the 
people  along  the  line,  by  subscriptions  to  the  Capital  Stoek  of  your 
Campany.  As  yet,  the  people  seem  not  to  have  awakened  up,  or  become 
fully  alive  to  the  importance  of  the  subject,  and  the  Board  have  determined 
to  await  any  further  action  in  the  premises,  until  a sufficient  amount  of 
stock  is  subscribed,  to  justify  them  in  incurring  the  expenses  of  thorough 
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surveys  of  the  route,  iu  order  to  ascertain  its  actual  cost,  and  the  cost  of 
the  Tunnel  Route,  in  comparison  with  the  River  Route,  and  that  of 
building  a double  track  upon  the  Nashville  and  Chattanooga  Railroad; 
which  it  is  believed  that  Company  might  be  induced  to  undertake,  if  the 
business  of  the  two  roads  concentrating  upon  that  link  of  their  Road 
should  demand  it. 


BUSINESS  OF  THE  ROAD. 

The  Reports  of  W.  J.  Ross,  Superintendent  of  the  Eastern  Division, 
and  B.  Ayres,  Superintendent  of  the  Western  Division,  are  respectfully 
referred  to  for  details  of  the  operations  on  their  respective  Divisions.  The 
Eastern  Division  was  still  without  an  outlet  at  either  end  for  the  whole  of 
the  past  year,  except  in  high  stages  of  water;  and  consequently  the 
receipts  wei’e  light,  though  considerably  increased  over  those  of  1854  : 


Receipts  from  all  sources,  1S55:, 854,794  94 

“ “ “ 1854, 40,705  02 

Increase  for  1855, 814,089  92 


From  the  Report  of  the  Superintendent,  it  will  be  seen  that  the  Road 
has  been  run  with  great  regularity  and  economy.  The  Road  and  Equip- 
ment has  been  kept  in  first  rate  order,  and  would  not  suffer  by  a comparison 
with  any  Road  in  the  South.  This  Division  having  been  opened  for 
business  from  Tuscumbia  to  Stevenson,  on  the  21st  inst.,  it  is  believed 
that  the  Stockholders  may  look  for  a much  more  favorable  result  for  the 
next  year. 


WESTERN  DIVISION. 

The  Superintendent’s  Report  on  this  Division,  shows  a most  satisfactory 
result.  There  was  operated,  during  the  year,  an  average  of  about  75 
miles.  Having  no  Eastern  connection, — leaving  it  dependent  upon  local 
business  altogether  for  support, — yet,  its  receipts  increased  from  8180,- 
822  20,  in  1854,  to  8256,836  51,  in  1855, — an  increase  of  876,014  30. 
The  entire  expenses  of  operating  the  Road  was  8115,972  82 ; leaving  the 
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net  earnings,  §140,863  69.  Besides,  passing  to  the  credit  of  Suspended 
Account,  §11,070  84,  as  a sinking  fund,  to  meet  any  possible  contingency 
that  might  arise  out  of  the  last  year’s  business,  that  was  not  fully  adjusted 
at  its  close.  The  expenditures  of  the  Boad  was  only  45  per  cent,  of  the 
gross  receipts,  and  the  net  earnings  show  a profit  of  fully  124  per  cent. 
on  the  cost  of  construction  and  equipment  of  that  portion  of  the  Road  in 
operation,  from  local  business  alone.  This  result  should  be  most  gratifying 
and  satisfactory  to  the  Stockholders,  as  it  proves,  most  conclusively,  that 
when  the  Road  is  finished,  and  has  the  advantages  of  its  numerous  aud 
important  connections  with  the  Atlantic  sea-board,  as  it  will  have  within 
twelve  months,  the  Stock  must  and  will  become  of  real  and  permanent 
value  ; yielding,  as  it  is  bound  to  do,  large  and  certain  dividends  annually. 
Connected,  as  this  Road  is,  with  every  important  commercial  point  on  the 
Atlantic,  its  Western  terminus  resting  upon  the  Mississippi  river,  in  the 
center  of  the  commerce  of  its  vast  valley,  at  a point  that  is  the  focus  from 
which  must  radiate  a great  system  of  Railroads,  extending  over  the  richest 
valley  in  the  world, — reaching  out  their  iron  arms  to  the  Atlantic  on  the 
East,  the  Lakes  on  the  North,  the  Gulf  on  the  South,  and,  in  time,  pene- 
trating the  vast  and  extensive  region  West,  through  Arkansas  and  Texas, 
to  the  Pacific  coast, — binding  us  together  by  the  strongest  ties  of  com- 
mercial, social,  and  political  intercourse  — the  most  enduring  ties  of 
nature — such  as  thwart  alike  the  design  of  the  fanatic  as  well  as  the 
politioal  demagogue. 

It  is  only  necessary  to  look  at  its  locality,  and  its  numerous  and  valuable 
connections,  to  satisfy  the  most  skeptical,  that  it  must  become  one  of  the 
great  leading  highways  to  the  West — which  secures  to  it  a permanent  and 
profitable  business.  Its  natural  position  guarantees  it  forever  against  any 
undue  competition.  Its  mild  and  healthy  climate  secures  its  safe, 
economical  aud  successful  operation,  at  all  seasons  of  the  year,  giving  it 
advantages  over  improvements  of  the  same  kind,  North  or  South  of  it. 

Connecting  as  it  does  an  extensive  agricultural  country  with  the  leading 
commercial  cities  of  the  Union,  and  passing  in  its  course  through  a 
densely  populated  and  highly  cultivated  country — guarantees  to  it  the  two 
important  and  necessary  elements  to  make  its  business  large  and  its  stock 
profitable,  viz  : “ A heavy  way  as  well  as  through  freight  and  travel.” 

The  regularity  with  which  the  trains  have  been  run,  and  their  freedom 
from  any  serious  accident  during  the  past  year,  bears  the  best  testimony 
to  the  vigilance  and  promptness  of  the  Superintendents,  and  other  officers 
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of  tlie  Company,  in  the  discharge  of  their  respective  duties,  and  the  Board 
takes  pleasure  in  acknowledging  their  valuable  service  and  devotion  to  the 
interest  of  the  Company. 

By  order  of  the  Board. 

SAM.  TATE,  President. 


ABSTRA  CT—From  the  BooJcs  of  the  Eastern  Div.  of  Memphis  & Charleston  R.R.  Co.,  March  1, 1856. 
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ENGINEER'S  REPORT,  EASTERN  DIVISION 


Engineer’s  Department,  Eastern  Division  M.  & C.  B.  R.,  | 

Huntsville,  Ala.,  March  10,  1856.  j 

Sam.  Tate,  Esq.,  President: 

Sir  : — The  operations  in  the  Engineer  Department  on  this  Division 
have  progressed  steadily  during  the  last  year ; but  the  amount  of  work 
done  has  not  been  as  great  as  it  should  and  would  have  been,  had  the 
means  of  the  Company  permitted  a larger  expenditure  of  money. 

All  the  graduation  and  masonry  between  Decatur  and  Stevenson  has 
been  finished,  and  the  track  laid  between  these  points — a distance  of  83.2 
miles.  The  track-laying  was  commenced  at  1 ecatur  early  in  April  last; 
it  reached  Huntsville  on  the  13th  of  October;  and  the  regular  trains  com- 
menced running  on  this  part  of  the  Road  on  the  22d  of  the  same  month. 
Twelve  miles  additional  track  were  laid  from  this  end,  which  consumed 
all  the  iron  received  by  way  of  Tuscumbia.  At  Stevenson,  the  track- 
laying was  commenced  about  the  last  of  April,  and  progressed  uninter- 
ruptedly until  the  burning  of  the  Tennessee  River  Bridge,  on  the  N.  & 
C.  Railroad  (23d  November)  stopped  our  iron.  An  efiort  was  then  made 
to  have  the  iron  taken  across  the  river  in  barges;  but  the  inclemency  of 
the  weather,  and  the  delays  and  labor  attending  so  many  handlings,  pre- 
vented ns  from  accomplishing  much  in  that  way. 

The  gap  of  ten  miles  in  the  track  was  closed  in  two  weeks  from  the 
time  the  first  iron  was  received  after  the  rebuilding  of  the  bridge  ; the  last 
three  and  a half  miles  were  laid  in  three  days. 

The  Road  from  Stevenson  to  Huntsville  can,  by  great  exertions,  be 
made  ready  for  the  regular  trains  by  the  20th  of  March  ; but  there  is  a 
great  deal  of  work  to  be  done  on  it  before  it  can  be  put  in  first-rate  order. 
Nearly  all  the  embankments  are  too  narrow,  and  will  have  to  be  widened; 
and  many  of  the  cuts  need  re-sloping,  the  original  side-slopes  having  been 
too  steep.  All  this  work  can  be  done  with  the  ditching  trains  during  next 
summer  and  fall,  and  the  road  put  in  first-rate  condition  before  winter. 
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The  depot  buildings  and  water  stations  between  Decatur  and  Stevensor 
are  in  a state  of  forwardness.  Wooden  freight-houses  have  been  built  ai 
Mooresville,  Madison,  Bellefout  and  Stevenson  stations;  andthose  for  Wood' 
ville  and  Camden  stations  are  framed  and  ready  to  put  up.  Brick  freight 
houses  are  building  at  Huntsville,  Brownsboro’  and  Larkinsville  stations, 
A.t  Stevenson  it  is  contemplated  to  build  a passenger  house  and  a covered 
platform  for  transhipping  freight,  to  be  built  and  used  in  common  by 
the  Nashville  and  Chattanooga  Railroad  and  ours.  They  can  be  ready  for 
use  in  a short  time. 

Temporary  water-stations  have  been  put  up  at  such  points  as  it  could 
be  done  with  the  least  expense.  They  will  answer  for  operating  the  road 
until  permanent  ones  are  built.  The  most  important  water-stations 
will  be  built  during  the  present  season — the  plans  being  made  out,  and 
the  bills  of  materials,  in  some  instances,  already  delivered.  Arrangements 
have  been  made,  wherever  possible,  to  get  a supply  of  water  without 
pumping. 

No  new  work  of  importance  has  been  done  between  Decatur  and  Tus- 
cumbia.  The  repairs  on  this  part  of  the  road  have  been  under  the  charge 
of  your  Superintendent. 

The  grading  and  Masonry  between  Tuscumbia  and  Buzzard  Roost — a 
distance  of  about  18  miles — is  finished,  with  the  exception  of  a small 
amount  on  two  or  three  sections,  the  completion  of  which  will  not  delay 
the  track  laying.  On  the  six  miles  between  Buzzard  Roost  and  the  State 
line,  very  little  work  has,  as  yet,  been  done.  These  sections,  however, 
are  all  in  the  hands  of  energetic  contractors,  who  will,  no  doubt,  push 
them  through  to  completion  in  time  to  enable  the  track  to  be  laid 
over  them  by  January  1st,  1857. 

We  will  commence  laying  track  westward  from  Tuscumbia  in  April. 
The  cross-ties,  chairs  and  spikes  are  ready ; and  we  only  await  the  arrival 
of  the  iron  from  New  Orleans  to  commence. 

The  following  tabular  Statement  shows  the  estimated  cost  of  the  Eastern 
Division,  the  payments  that  have  been  made,  and  the  amounts  required 
to  complete  it.  You  will  perceive  that  my  estimate  exceeds  that  of  your 
last  Chief  Engineer.  To  explain  this  discrepancy,  it  is  necessary  to  state 
that  I have  in  my  estimate  for  gradation  and  masonry  included  the  costs 
of  sloping  cuts  and  widening  embankments,  which  was  not  included  in 
his,  but  which  has  been  deary  demonstrated  to  be  necessary.  His  esti- 
mate for  Road  Equipment  I feel  satisfied  is  too  low  for  the  amount 
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of  business  that  is  to  be  done  on  the  road ; and  I have  accordingly 
increased  the  estimate  for  this  to  what  I deem  sufficient : 


Tabular  Statement  of  Amount  Expended,  Amount  Required,  and  Total 
Costs  of  Eastern  Division. 


NAME  OF  ACCOUNT. 

AMT.  EXPENDED. 

AMT.  REQUIRED. 

TOTAL  COST. 

Gradation  and  Masonry 

Track-laying,  Trestle  and  Bridging 

Dols  Cs 
750,442  97 
276,282  36 
73,740  54 
787,392  33 
7,279  00 
125,537  74 
38,819  74 
90,148  37 

Duls  C- 

150.000  00 

35.000  00 

20.000  00 

200.000  00 
17,721  00 

150,000  00 
28,180  26 
10,051  63 

Duls  Cs 
900,442  97 
311,282  36 
93,740  54 
987,392  33 

25.000  00 
275,537  74 

67.000  00 
100,200  00 

Iron  Kails,  Chairs  and  Spikes 

Heal  and  Pers’al  Est’e  and  Right  of  way 

Road  Equipments 

Depot  Buildings  and  Water  Stations 

Engineering  and  Contingencies 

2,149,643  05 

610,952  89 

2,760,595  94 

I have  made  no  estimate  for  engine  houses  and  machine  shops,  nor  for 
ballasting  and  fencing-,  because  these  items  have  not  been  included  hereto- 
fore in  the  estimates  of  the  cost  of  the  road.  I consider  it,  however,  of 
the  highest  importance  that  the  road  should  be  ballasted  and  fenced  at  an 
early  day,  and  will  furnish  you  my  estimates  for  the  same  whenever  they 
are  desired.  The  abundance  of  good  limestone  rock  contiguous  to  the 
road  in  Alabama  will  enable  you  to  have  the  ballasting  done  on  that  part 
of  it  at  a moderate  cost. 

Something  will  have  to  be  expended  during  the  next  year  for  engine 
houses  and  fnachine  shops,  but  as  neither  the  location,  character  nor  size  of 
these  buildings  has  been  determined  on,  any  estimate  of  their  cost,  made 
now,  rrould  be  purely  conjectural. 

As  the  completion  of  the  road  between  Memphis  and  Stevenson  draws 
nearer,  our  attention  is  more  strongly  directed  towards  its  extension  to 
Chattanooga.  The  force  of  the  arguments  advanced  in  favor  of  the 
extension  becomes  more  and  more  apparant,  and  allow  me  here  to  urge  the 
importance  of  having  a thorough  examination  made  soon  of  the  route,  so 
as  to  enable  our  company  to  know  what  they  can  do. 

A single  track  Bailroad  from  Stevenson  to  Chattanooga  cannot  accom- 
modate the  business  of  both  our  road  and  the  Nashville  and  Chattanooga 
Bailroad  between  those  points,  and  the  important  question  for  our  company 
to  decide  is,  whether  it  is  better  to  build  a new  road  north  of  the  river,  or 
unite  wTith  the  Nashville  and  Chattanooga  company  in  building  a 
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double  trade  road  on  the  south  side.  To  determine  this  intelligently,  a 
complete  survey  of  both  routes  will  be  necessary. 

In  closing  this  report,  it  affords  me  great  pleasure  to  acknowledge  the 
valuable  assistance  rendered  in  the  Engineer  department  by  Messrs.  L.  E. 
Yorke  and  G.  Jordon,  Resident  Engineers,  and  J.  E.  Blunt  and  J.  J. 
Moore,  assistants.  Respectfully, 

W.  W.  WRIGHT, 

Chief  Engineer,  Eastern  Division. 
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Engineer  Department,  M.  & C.  R.  R.  Co.,  T 
Western  Division,  March  1,  1856.  } 

Samuel  Tate,  Esq.,  President: 

Sir: — The  progress  of  construction,  on  the  Western  Division  of  the 
Road,  during  the  year  ending  March  1,  1856,  may  be  best  detailed  by 
referring  to  the  Subdivisions  established  by  the  late  Chief  Engineer,  G. 
W.  Leuffer,  Esq.  These  are  as  follows:  No.  1,  extending  from 
Memphis  to  La  Grange,  forty-nine  miles,  with  a branch  from  Moscow  to 
Somerville,  thirteen  and  a half  miles  long;  No.  2,  from  La  Grange  to 
Big  Hill,  thirty  and  four-tenths  miles ; and  No.  3,  from  Big  Hill  to  the 
Alabama  and  Mississippi  State  line,  forty-one  and  four-tenths  miles. 

A Machine  Shop  is  under  construction  on  the  Company’s  Depot  grounds 
in  Memphis,  under  the  superintendence  of  J.  L.  Morgan,  Esq.,  Architect. 
The  principal  dimensions  of  the  building  are  300  feet  by  56  feet,  and 
there  are  wings  at  the  ends  for  carpenters’  and  smiths’  shops,  and  for  a 
store-room.  The  walls  are  completed,  and  the  workmen  are  now  putting 
on  the  roof,  which  will  be  covered  with  slate.  The  estimated  cost  of  the 
building  is  $31,110,  of  which  $18,283  have  already  been  expended. 
This  work  has  been  much  delayed  by  the  severe  weather  of  the  past  winter, 
but  will  now  be  completed  as  rapidly  as  possible. 

No  other  work  has  been  done  on  the  First  Subdivision,  by  direction  of 
this  Department,  except  grading  a siding  at  Buntyn’s  Station. 

On  the  Second  Subdivision,  the  track  has  been  laid  from  La  Grange  to 
a point  East  of  Pocahontas,  a distance  of  25.38  miles,  and  the  necessary 
Depot  buildings  have  been  put  up  at  Saulsbury,  Middleton  and  Pocahontas. 
Although  the  track  has  been  well  laid  by  the  Contractor,  yet  it  has  been 
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difficult  to  keep  parts  of  it  in  order,  owing  to  the  character  of  the  materials 
through  which  some  of  the  cuts  have  been  made,  and  the  late  unusually 
hard  winter. 

From  Pocahontas  to  Big  Hill  cutting,  the  graduation  is  finished. 
Between  these  points  the  Road  crosses  Hatchie  and  Tuscumbia  rivers  by 
bridges  of  158  feet  span  each.  The  trestle-work  approaches  to  tlrese 
streams  are  completed,  and  the  bridges  will  be  finished  by  April  15,  prox. 
They  are  built,  for  the  present,  on  wooden  piers,  which  will  be  replaced 
by  stone  abutments,  as  soon  as  the  track  is  extended  to  the  limestone 
quarries  of  Alabama.  , 

For  want  of  convenient  materials  for  making  the  high  embankments, 
East  and  West  of  Big  Hill  cutting,  and  in  order  to  hasten  the  opening  of 
the  Road,  3,200  feet  of  trestle-work  have  been  built,  which  will  hereafter 
be  replaced  by  embankments  made  with  cars. 

The  Big  Hill  cutting  is  more  than  nine-tenths  finished,  and  it  is 
confidently  expected  that  this  greatest  obstacle  to  the  completion  of  the 
Western  Division  of  the  Road  will  be  removed  by  the  first  of  June. 
The  cost  of  this  cutting  will  exceed  the  original  estimate  nearly  one-half, 
owing  to  the  red  sandstone,  and  other  hard  materials,  unexpectedly 
encountered  in  the  progress  of  the  work.  But  the  greater  stability  of  the 
slopes  of  the  excavation  will,  to  a great  extent,  compensate  for  this  addi- 
tional outlay.  Great  credit  is  due  Messrs.  Gray  and  Kennedy,  Contractors, 
for  their  energy  in  prosecuting  the  work  on  this  heavy  section. 

By  contract,  recently  concluded,  the  track-laying  from  Pocahontas 
eastward  has  been  let  to  very  reliable  Contractors,  and  the  work  will  be 
commenced  on  the  15th  of  May  next.  No  hindrance  to  the  progress  of 
this  work  on  the  Second  Subdivision  need  be  apprehended. 

At  the  date  of  the  last  Annual  Report,  the  Third  Subdivision  had  just 
been  placed  in  the  hands  of  Contractors. 

Much  of  the  work  has  been  done,  but  not  as  much  as  eould  be  desired. 
It  was  found  necessary,  in  order  to  secure  the  completion  of  the  Road  at 
as  early  a day  as  possible,  to  annul  the  contracts  for  some  of  the  heavier 
sections,  and  to  place  them  in  new  hands.  By  your  direction,  this  has 
been  done,  and  the  work  is  now  advancing  steadily  to  completion. 

The  continued  high  water  in  Cypress  Creek  Valley  has  retarded  the 
building  of  a part  of  the  embaukment  across  the  valley,  and,  to  prevent 
any  delay  in  laying  the  track,  at  this  place,  trestle-work  will  be  substituted. 
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The  excavations  on  the  Third  Subdivision  are  easily  executed.  No 
harder  materials  have  been  met  with  than  blue  marl,  and  an  indurated 
clay.  The  graduation  is  now  about  half  completed,  and  this,  too,  by 
a half  efficient  prosecution  of  the  heaviest  portions  of  the  work,  during 
the  greater  part  of  the  past  year.  If,  therefore,  the  coming  summer  prove 
healthy,  and  the  work  be  vigorously  pushed,  the  graduation  and  track- 
laying of  the  Western  Division  can  be  completed  during  the  present  year. 

Contracts  for  the  cross-ties,  required  for  laying  the  track  from  Pocahon- 
tas to  the  Alabama  line,  have  been  made,  and  the  Contractors  are  now 
delivering  them. 

Ample  Depot  grounds  have  been  secured  at  the  points  selected  for 
Stations  on  the  Third  Subdivision.  Buildings  and  sidings  for  the  accom- 
modation of  business  at  Grand  Junction,  the  Northern  terminus  of  the 
Mississippi  Central  Railroad,  and  the  Southern  terminus  of  the  Mississippi 
Central  and  Tennessee  Railroad,  must  soon  be  provided.  The  former 
Company  have  laid  their  track  from  Grand  Junction  to  Holly  Springs, 
and  the  latter,  it  is  understood,  will  commence  laying  track,  in  May,  from 
Grand  Junction  to  Jackson,  Tenn. 

The  connections  of  the  Memphis  and  Charleston  Railroad  with  these 
Railroads,  and  with  the  Mobile  and  Ohio  Railroad,  and  its  Branch  to 
Hamburg,  will  be  mutually  and  highly  advantageous  to  all  the  Companies, 
and  must  add  greatly  to  the  prosperity  of  Memphis. 

Subjoined  are  statements,  showing  the  estimated  cost  of  the  Western 
Division,  and  the  expenditures  to  the  present  date.  The  order  of  the 
accounts  differs  a little  from  that  adopted  in  the  statements  of  the  last 
Annual  Report.  It  will  be  seen  that  the  present  estimate  of  the  cost  of 
the  Western  Division  exceeds  the  last  estimate  $136,585  20.  This 
excess  is  made  up  as  follows  : 


Estimate  for  Machine  Shop  and  Engine  House  at  Mem- 
phis, not  included  in  the  last  estimate, 

For  additional  Depot  Buildings,  Sidings  and  Real  Estate 

■on  First  Subdivision, 

Increase  of  last  estimate  for  equipment,  &c.,  now  positively 
deemed  necessary,  and  may  have  yet  to  be  considerably 

increased, 

For  extension  of  trestle-work  on  Second  Subdivision, 


$50,000  00 
20,543  08 

55,900  00 
10,142  12 


Total, 


. , . $136,585  20 
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The  Engineer  Corps  have  ably  and  faithfully  discharged  their  duties 
during  the  year.  After  the  completion  of  the  Second  Subdivision,  which 
will  be  early  in  June  next,  their  operations  will  be  confined  to  the  Third 
Subdivision.  C.  Cope,  Jr.,  is  Resident  Engineer  on  this  portion  of  the 
work.  The  Assistants  are  Messrs.  P.  J.  White,  A.  W.  Gloster,  W. 
II.  Owens,  and  M.  F.  Maury,  Jr.;  R.  E.  Corry,  Esq.,  Ass’t  Engineer, 
has  charge  of  the  Road  from  Memphis  to  Pocahontas,  as  Supervisor. 

Respectfully  submitted, 

J.  L.  MEIGS, 


Principal  Engineer,  Western  Division. 
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WESTERN  DIVISION. 
STATEMENT  OF  COST  AND  PAYMENTS. 


First  Subdivision — From  Memphis  to  La  Grange,  49  miles — Length 
of  Somerville  Branch,  13  J miles. 


Total  Cost. 

Amount. 

Expended. 

Amount  yet 
Required. 

Graduation  and  Masonrj' 

$ 92,491  55 

$ 92.491  55 

$ 

Track-laying,  Bridges  and  Trestles, 

62.418  60 

52,413  60 

10,000  00 

Cross-ties, 

29,389  27 

29,389  27 

Iron  Rails,  Chairs  and  Spikes,  

359,620  20 

359,620  20 

Real  Estate  and  Right  of  Way, 

Engines,  Cars,  Depots,  Water  Stations 

16,036  10 

10,036  10 

and  Repair  Shops, 

249,947  24 

199,947  24 

50,000  00 

Engineering  and  Contingencies 

31,449  31 

31,449  31 

Total, 

8841,347  27 

$781,347  27 

860,000  00 

Second  Subdivision — From  La  Grange  to  Big  Hill,  30.4  miles. 


Total  Cost. 

Amount 

Expended. 

Amount  yet 

Required. 

Graduation  and  Masonry 

$341,000  00 

$309,713  17 

$31,286  83 

Track-laying,  Bridges  and  Trestles, 

83,000  00 

71,673  54 

11,326  46 

Cross-ties, 

22.500  00 

21,347  92 

1.152  08 

Iron  Rails,  Chairs  and  Spikes, 

212,000  00 

173,663  27 

38,436  73 

Real  Estate  and  Right  of  Way,  

2,000  00 

812  94 

1,187  06 

Engines,  Cars,  Depots,  Water  Stations 
and  Repair  Shops, 

106,400  00 

88,874  33 

17,525  67 

Engineering  and  Contingencies, 

35,000  00 

33,993  07 

1,006  93 

Total, 

8801,900  00 

$699,978  24 

101.921  70 
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WESTERN  DIVISION. 


Third  Subdivision — From  Big  Hill  to  Mississippi  and  Alabama 
State  Line,  .41 .4  miles. 


Total  Cost. 

Amount. 

Expended. 

Amount  yet 
Required. 

Graduation  and  Masonry, 

Track-laying,  Bridges  and  Trestles, 

§295,000  00 
64,800  00 
26,400  00 
287,000  00 
10,000  00 

93,500  00 
35,419  74 

$137,197  23 

1,716  49 

6,979  00 

23,822  83 

157,802  77 
64,800  00 
24,683  51 
287,000  00 
3,021  00 

93,500  00 
11,596  91 

Iron  Rails,  Chairs  and  Spikes,  

Real  Estate  and  Right  of  Way, 

Engines.  Cars,  Depots,  Water  Stations, 

and  Repair  Shops, 

Engineering  and  Contingencies, 

$812,119  74 

$169,715  55 

042,404  19 

Condensed  Statement  of  Cost  and  Payments  of  Western  Division. 


Length  of  Main  Line  and  Branch,  134.05  miks. 


Total  Cost. 

Amoilnt 

Expended. 

Amount  yet 
Required. 

Graduation  and  Masonry, 

$728,491 

55 

$539,401  95 
124,087  14 

189,089  GO 

Track-laying,  Bridges  and  Trestles, 

210,213 

60 

86,126  46 

Cross-ties, 

78,289 

27 

52,453  68 

25,835  59 

Iron  Rails,  Chairs  and  Spikes, 

858,620 

20 

533,183  47 

325,436  73 

Real  Estate  and  Right  of  Way, 

2S,036 

10 

23,828  04 

4,208  16 

Engines,  Cars,  Depots,  Water  Stations, 
and  Repair  Shops 

449,847 

24 

288,821  57 

101.025  67 

Engineering  and  Contingencies, 

101,869 

05 

89,265  21 

12,603  84 

Total, 

2,455,367 

01 

1,651,041  06 

804,325  95 

SUPERINTENDENT  TRANSPORTATION'S  REPORT. 


Transportation  Office,  East  Division  M.  & C.  R.  11., ) 

Tuscumbia,  March  1st,  1856.  j 

Sam’l  Tate,  Esq.,  President : 

Sir- — I have  the  honor  to  submit  the  following  report  of  the  operations 
in  the  Transportation  Department  of  this  division  of  Road  from  1st 
March,  1855,  to  March  1st,  1856. 

The  total  receipts  have  been  as  follows  : 


From  Passengers. ........... 

From  Freight 

From  Mail  Service 

Total  expenditures : 

For  Conducting  Transportation 

For  Motive  Power 

For  Maintenance  of  way 

For  Maintenance  of  Cars.... 

Net  Receipts 


.2-1,210  10 
.25,651  51 

4,933  33—654,794  94 

13,880  75 
10,142  89 
9,977  84 

2,085  39—636,086  87 
618,708  07 


Thus  it  will  be  seen  that  the  expenses  incurred  in  operating  this  division 
of  Ptoad  for  the  year  have  been  05  per  cent,  of  the  gross  receipts.  Simi- 
lar causes  existed  to  produce  this  result  as  did  last  year : the  unprece- 
dented high  price  of  both  labor  and  provisions.  The  connections,  for 
travel  and  freight  at  both  the  East  and  Western  terminus  have  been  such 
that  no  great  or  material  increase  in  receipts  could  be  expected.  The 
severity  of  the  winter  has  been  cpiite  detrimental  to  Railroad  operations, 
particularly  this  division  of  your  Road. 

The  rivers  which  supply  nearly  all  of  our  up  freight,  were  closed  by 
ice  during  the  months  of  December,  January  and  February,  (usually  our 
heaviest  business  season.)  The  excessive  cold  weather  and  bad  wagon 
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roads  prevented  planters  from  placing  their  cotton,  (our  main  dependence 
for  freight,)  on  the  road  as  early  as  usual. 

Ou  the  13th  of  October  track  laying  was  completed  to  Huntsville, 
which  added  31  miles  of  road  to  operate  on  the  22 d October. 

The  passenger  traiu  commenced  running  daily  to  that  point  on  the  17th 
December.  A regular  freight  train  was  also  placed  on  that  portion  of 
the  road.  Owing  to  the  limited  number  of  cars  on  this  division,  some 
doubt  existed  relative  to  the  ability  of  the  Road  to  dispatch  what  busi- 
ness was  reasonably  expected,  but  up  to  the  present  date  no  detriment  or 
loss  has  occurred  from  inability  to  carry  all  freight  that  offered. 


MAINTENANCE  OF  WAY. 

The  Road  way  and  repairs  of  track  have  been  well  kept  up,  and  are  now 
in  good  order.  The  renewal  of  cross-ties  was  commenced  early  last  summer 
and  is  still  continued  on  that  portion  of  Road  between  Tuscumbia  and 
Decatur.  As  soon  as  it  can  possibly  be  done  I earnestly  recommend  that 
Town  Creek  and  Big  Nance  streams  both  be  bridged.  Economy  and 
safety  require  it.  One  span  of  125  feet  over  each  will  be  of  sufficient 
length.  These  streams  are  now  crossed  with  light  trestle-work,  which  is 
liable  to  be  destroyed  by  freshets,  which  are  frequent,  and  when  the 
streams  are  up  the  currents  are  very  rapid. 


EQUIPMENT. 

We  have  on  this  Division  of  Road  now  in  use, 

1 Passenger  Car, 

1 Baggage  “ 

25  Box  Freight  Cars, 

16  Platform  “ 

And  the  necessary  cars  for  the  use  of  Repairs.  In  addition  to  the  cars  in 
use  on  this  portion  of  Road,  there  is  now  at  Stevenson, 

1 Passenger  Car, 

4 Box  Freight  Cars, 

9 Platform  “ 

Which  can  be  put  to  service  as  soon  as  track-laying  is  completed  East  of 
Huntsville.  One  passenger  and  one  baggage  car  will  be  required  for  the 
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second  passenger  train  when  the  Road  is  opened  through  to  Stevenson. 
A large  increase  of  freight  cars  is  also  necessary. 

MOTIVE  POWER. 

Statement  No.  5 exhibit  the  Dumber  and  condition  of  the  branch  of 
service,  which  has  been  kept  in  good  condition,  and  with  the  exception  of 
No.  3,  are  now  all  in  good  order.  Since  my  last  annual  report  three  new 
locomotives  have  been  placed  on  this  Division,  one  from  the  works  of 
Richard  Norris  & Son,  and  two  from  the  works  of  Anderson,  Delaney  & 
Co.  Another  passenger  engine  has  been  ordered  from  Norris  & Son,  and 
will  probably  arrive  by  the  time  the  Boad  is  opened  to  Stevenson. 

Great  inconvenience  has  been  experienced  on  account  of  not  having  a 
suitable  building  to  shelter  engines.  The  frame  building  now  used  for 
that  purpose  is  entirely  too  small ; besides  it  is  connected  with  the  depot, 
and  so  closely  located  to  the  shop,  that  a fire  in  either  would  most  probably 
involve  the  destruction  of  all.  The  erection  of  a suitable  building-  at  an 
early  period  is  recommended. 

The  trains  have  been  run  with  much  regularity.  But  two  accidents 
have  occurred  worthy  of  note,  neither  of  which  are  attributed  to  careless- 
ness or  neglect  on  the  part  of  those  in  charge  of  the  trains.  One  case 
was  that  of  a train  hand  in  passing  from  one  car  to  the  other,  whilst  the 
train  was  in  motion,  stepped  between  the  cars  \ the  train  passed  over  him, 
crushing  one  of  his  legs.  He  survived  the  injury.  The  other  was  a 
negro  boy  lying  drunk  on  the  track,  in  a curve  near  Huntsville.  The 
engine  man  could  not  see  him  in  time  to  avoid  the  accident.  He  was 
thrown  off  the  track  by  the  cow-nocker,  which  it  is  supposed  caused  his 
death. 


STATEMENT  NO.  2 

Exhibits  the  receipts  monthly  from  all  sources- for  the  year, 

showing  an  increase  of $14,089  92 

STATEMENT  NO.  1 

Exhibits  the  passenger  travel  for  the  year.  Increase  of  passen- 
gers   5,238 

Increased  receipts 


$5,403  36 
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STATEMENT  NO.  3 

Gives  in  detail  the  expenses  of  operating  the  Road. ,836,086  8 T 

Previous  year 29,349  74 

Increase. §6,737  13 

STATEMENT  NO.  4 

Gives  the  number  of  bales  of  cotton  monthly  carried  over  the' 


Road  during  the  year 23,024 

1854  and  1855 10,069 

Increase..™... 12,955 


The  employees  in  the  service  of  the  company  have  manifested  a wil- 
lingness highly  praiseworthy  in  the  discharge  of  the  duties  devolving 
upon  each.. 

Respectfully  submitted, 

W J,  ROSS,  Sup’t  Transportation.. 
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[No.  1.] 

STATEMENT 

Estfcibitihg  the  Amount  of  Passenger  Travel  on  Eastern  Division 
Memphis  and  Charleston  Railroad,  from  March  1,  1855,  to  March 
1,  1856. 


TICNTES. 

PASSENGERS 

EASTWARD. 

PASSENGERS 

WESTWARD. 

TOTAL  NO. 
PASSENGERS. 

(TOTAL 

RECEIPTS. 

March 

554 

768 

1322 

$1152 

75 

April 

750 

761 

1511 

1276 

80 

May 

727 

694 

1421 

1255 

10 

June 

732 

559 

1291 

1269 

95 

July 

1087 

1052 

2139 

1757 

95 

August 

972 

896 

1868 

1670 

05 

September 

1090 

1066 

2156 

1890 

55 

October 

1027 

1137 

2164 

2522 

90 

November ...... 

1141 

1079 

2220 

2796 

65 

December 

1419 

1346 

2765 

3101 

00 

January 

1259 

1209 

2468 

2837 

95 

February 

1072 

1196 

2268 

2678 

45 

11830 

11763 

23593 

$24210 

10 

1854  and  ’55..,.. 18355,$18806|74 


Inc-rease . . 52381  $5403(36 
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[No.  2.] 

STATEM E N T 

Of  Monthly  Receipts  from  all  Sources  on  East  Division  Memphis  & 
Charleston  Railroad , from  March  1,  1855,  to  March  1,  1850. 


FROM 

FROM 

FROM 

FREIGHT. 

PASSENGERS. 

MAIL. 

March 

$3702  83 

$1152  75 

$358  33 

$5213  91 

April 

2424  66 

1276  80 

358  33 

4059  79 

Slay 

1067  85 

1255  10 

358  34 

2681  29 

June 

1034  60 

1269  95 

358  33 

2662  88 

July 

1024  95 

1757  95 

358  33 

3141  23 

August 

872  23 

1670  05 

358  34 

2900  62 

September 

790  58 

1890  55 

358  33 

3039  46 

October . 

661  99 

2522  90 

358  33 

3543  22 

November 

1833  70 

2796  65 

391  67 

5022  02 

December 

3488  66 

3101  00 

558  33 

7149  99 

January 

8757  95 

2837  95 

558  33 

7154  23 

February 

4991  51 

2678  45 

558  34 

8228  30 

Totals 

825651  51 

$24210  10 

|4933  33 

$54794  94 

1S54  and  ’55 

17301  41 

18806  74 

4596  87 

40705  02 

Increase 

$8350  10 

$5403  36 

$336  46 

$14089  92 
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[NO.  3.] 

DETAILED  STATEMENT 


K)f  Expenditures  on  Eastern  Ditision  M.  & C.  R.  R.  for  the  year  ending 

February  29 th,  1856. 


CONDUCTING  TRANSPORTATION. 

I 

Salaries  Supt.,  Agents,  Clerks  and  Conductors 

6,959  55 

Laborers  and  Train  hands 

4,075  97 

Oil  and  waste  for  cars  .... 

48  12 

Stationery  and  Printing  - 

932  99 

Expense  of  carrying  mail  to  and  from  Post  Office 

bo  ( 5 

Loss  and  damage  - 

582  32 

Expense  of  drayage  - 

502  39 

Incidentals  - 

723  66 

| 

13,880 

To 

MOTIVE  POWER. 

Wages  of  Enginemen  and  Eiremen 

2,507  43 

Expenses  wood  and  water  stations  - 

331  72 

Oil  and  waste  for  engines  - 

961  04 

Wood  for  “ 

'3,234  48 

Repairs  of  “ - 

2,669  53 

Incidentals  ------ 

438  69 

10,142 

89 

MAINTENANCE  OF  WAY. 

Wages  of  Supervisor  and  foreman  - 

2,469  40 

Laborers  and  provisions  - 

6,295  77 

Repairs  of  buildings  - 

365  75 

Tools 

286  05 

Incidentals  . 

560  87 

- 

9,977 

84 

Maintainance  of  Cars  - 

2,085 

39 

|836,086!  87 

Expenditures  1854 — ’55  - - 

- 

29,349 

74 

Increase  - 

CO 

w 

o' 

1 

13 

F 
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[NO.  4.1 

ST  A T E M E N T 

Of  the  Number  of  Bales  Cotton  earned  on  the  Eastern  Division 
Memphis  & Charleston  Railroad,  from  March  1,  1855,  to  March  1, 
1856. 


MONTHS. 

$0'.  OF  BALES. 

March,  .... 

- 3,574 

April,  .... 

1,797 

May,  .... 

917 

June,  .... 

293 

July,  .... 

48 

August,  ---  - 

18 

September,  .... 

132 

October,-  ... 

303 

November,  .... 

. - 1,460 

December,  ... 

3,51-3 

January,  .... 

- 5,143 

February,  ... 

5,826 

23,024 

No.  bales  earned  18-54  and  ’55, 

- 10,069 

Increase,  - 

12,955 
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55 
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A\ 

Remarks. 

1 

Requires  new  truck  wheel. 

In  good  order. 

In  good  order. 

In  good  order. 

In  good  order. 

In  good  order. 

Total  No. 
of  Milos. 
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SUPERINTENDENT  TRANSPORTATION'S  REPORT. 


Transportation  Department,  West.  Diy.,  31.  & C.  R.  R.  f 

3Iemphis,  3Iarch  1st,  1856.  j 

Sam’l  Tate,  Esq.,  President: 

Sir— I have  the  honor  to  submit  the  following  Report : 

Portions  of  new  Road,  East  of  La  G-range,  were  opened  at  intervals 
during  the  early  part  of  the  year,  and  on  the  first  day  of  October,  Trains 
commenced  to  run  regularly  to  Pocahontas  Station — the  present  Eastern 
Terminus — 25.4  miles ; making  the  total  extent  of*  3Iain  Line,  now  iu 
operation  upon  this  Division,  74.3  miles,  and  13.5  miles  of  Branch. 

The  following  Statement  exhibits  the  result  of  operations  for  the  year 
just  closed : 


RECEIPTS  FROM  ALL  SOURCES, 

$ 89,988  00 
159,825  56 
7.022  89 

“ Freight,  

“ U S.  Mails  

§256,830  51 

EXPENDITURES. 

For  Conducting  Transportation  : 

Pay  of  Superintendent,  Agents,  Clerks,  Conduc- 
tors and  Train  hands,  Labor  and  Expense  at 
Stations,  Stationery  and  Printing,  Loss  and 
Damage,  Fuel,  Light  and  Incidental  Expenses,. 

46,886  84 

| 

For  Motive  Power  Expenses  : 

Labor  and  Materials  for  repair  of  Engines,  Pay 
of  Enginemen  and  Firemen,  Oil,  Waste,  &c.; 
Wood,  and  Expenses  of  Wood  and  Water  Sta- 
tions, and  Incidental  Expenses, 

37,289  94 

For  Maintenance  of  Way: 

Pay  of  Supervisors  and  Foremen,  Labor  Repair- 
ing Track,  Repair  of  Bridges,  Wood  and  Water 
Stations,  &c.,  and  Tools, 

21,241  83 

For  Maintenance  or  Cars  : 

Repairs  of  all  Cars  and  Inspection,  Oil,  Wool, 
Tools,  &c., 

10,554  21 

115,972  82j 

§140,863  69; 

• , 
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The  foregoing  exhibit  shows  an  expenditure  equal  to  45  per  centum 
of  receipts. 

The  following  table  is  presented  in  comparison  of  receipts  from  the 
commencement  of  business  upon  the  Road,  September  15,  1852,  to  this 
date : 


Year. 

Passenger 

Receipts. 

Freight  Re- 
ceipts. 

Mails. 

Total  Receipts. 

1852, 

1853. . ... 

1854. . ... 

1355, 

$10,808  58 
65,889  41 
78,844  28 
89,988  06 

$12,722  64 
71,778  82 
97,275  25 
159,825  56 

$1,563  36 
4,702  67 
7,022  89 

$ 23,531  22 
139,231  59 
180,822  20 
256,836  51 

Totals,. . . . 

$24o,530  38 

$341,602  27 

$13,288  92 

$600,421  52 

General  Statements  are  hereto  appended,  to  which  you  are  respectfully 
referred. 


TRANSPORT  A TION  DEPARTMENT. 

The  working  of  the  Road,  during  the  year,  has  been  conducted 
with  economy,  regularity  and  general  efficiency. 

The  abundant  crops  and  prosperity  of  the  country  afforded  a business 
equal  to  the  full  capacity  of  our  equipment. 

Eighty-one  thousand  seven  hundred  and  seventy-seven  passengers  have 
been  carried;  equivalent  to  forty  thousand  passing  over  the  whole  length 
of  the  Road. 

Ninety-eight  thousand  nine  hundred  and  fifteen  bales  of  Cotton  were 
received  at  Memphis  Station ; nearly  fifty  per  cent,  increase  over  the 
number  of  bales  carried  during  the  last  year. 

Twenty-five  hundred  tons  of  Iron  Rails  have  been  carried  for  Company’s 
service,  by  regular  trains,  of  which  no  account  whatever  has  been  taken. 

The  Mississippi  Central  Railroad  was  opened  for  business  from  its  inter- 
section with  the  Memphis  and  Charleston  Railroad,  at  Grand  Junction, 
to  Holly  Springs,  a distance  of  25  miles,  in  November  last. 

Between  (his  Junction  and  Memphis,  a second  regular  Freight  Train, 
becoming  necessary,  was  placed  upon  the  Road  on  the  17th  December. 
This  Train  has  also  served  as  an  Accommodation  Passenger  Train. 


TO  THE  STOCKHOLDERS. 
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Whether,  during  the  summer  months,  upon  the  decrease  of  freight,  its 
continuance  as  a Passenger  Train  alone  will  be  justified,  is  yet  to  be 
determined. 

The  Tennessee  Central  Road,  running-  North  to  Jackson,  there  con- 
necting with  the  Mobile  and  Ohio  Railroad,  will  also  intersect  the 
Memphis  and  Charleston  at  Grand  Junction.  It  is  understood  that  this 
Road  will  be  urged  to  completion  during  the  coming  summer. 

The  past  season  proved  the  siding  and  platform  room  at  Memphis 
Station  totally  inadequate  to  accommodate  the  increased  business  of  the 
Road.  Ample  room  will  be  provided  for  the  future. 

The  Road  has  enjoyed  total  exemption  from  accidents  to  passen- 
gers and  trains. 

Samuel  Iv.  Walls,  a Freight  Conductor,  was  killed  on  the  6th  day  of 
December  last.  This  accident  was  caused  by  falling,  in  endeavoring  to 
jump  from  his  train  while  in  motion. 

ROADWAY, 

That  portion  of  the  Main  Line  between  Memphis  and  La  Grange  has 
been  maintained  in  good  condition  East  of  La  Grange,  the  effects  of  the 
severe  winter  and  heavy  rains  are  apparent  in  the  narrow  cuts  and  newly 
made  embankments.  The  ballasting,  ditching  and  sloping  of  this  part  of 
the  Road  will  form  a material  item  of  expenditure  in  this  department,  in 
the  next  year. 

Sixteen  hundred  and  ninety  Cross-ties  and  twenty-three  Iron  Rails  have 
been  renewed  during  the  year. 

The  siding  at  Buntyn  Station  has  been  completed. 

A Passenger  House,  at  the  Somerville  Branch  Junction,  has  been 
erected. 

The  erection  of  additional  Water  Stations,  between  Memphis  and 
Lafayette  Station,  and  the  enlargement  of  water  tanks  generally,  has 
become  a matter  of  pressing  necessity. 

The  great  depth  of  the  wells,  from  whence  the  water  is  raised,  and  the 
inadequate  supply  furnished,  is  a source  of  great  annoyance  and  very 
considerable  expense. 

It  may  be  remarked,  that  for  forty  miles  from  Memphis,  the  road 
crosses  no  unfailing  stream  whatever,  and  the  wells  are  generally  about 
one  hundred  feet  in  depth. 
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A change  of  location  in  our  line,  at  the  crossing  of  Wolf  river,  is  no 
longer  a question  of  necessity,  but  of  time ; and  I beg  leave  to  call  your 
attention  to  its  early  commencement.  Where  there  is  now  found  all 
curvature,  and  a reversed  curve  upon  a trestle,  the  prolongation  of  a 
tangent  canjue  made  at  comparatively  small  cost. 

EQUIPMENT. 

The  Equipment  in  Service,  on  this  Division  of  the  Memphis  and 
Charleston  Railroad,  consists  of 

8 Locomotive  Engines, 

7 Passenger  Cars, 

3 Baggage  Cars, 

45  Box  Freight  Cars, 

70  Platform  Freight  Cars, 

2 House  Cars, 

10  Gravel  Cars. 

Two  additional  locomotive  engines  are  now  ready  to  be  delivered  during  the 
spring. 

Of  the  original  number  of  cars  purchased  by  the  company  three  have 
been  thrown  out  of  service  on  account  of  inefficiency.  They  will,  howj 
ever,  be  renewed  at  the  earliest  practicable  time.  The  original  equipment, 
as  charged  to  construction  account,  will  be  fully  maintained. 

To  meet  the  wants  of  the  Road,  and  in  view  of  its  extension  during 
the  summer,  there  will  be  required 

6 Locomotive  Engines, 

2 First  class  Passenger  cars, 

2 Second  “ “ 

2 Bagsae-e  and  Mail  “ 

and  a large  number  of  freight  box  and  platform  cars. 

Machine  shops  and  engine  house,  commensurate  with  the  wants  of  the 
Road,  are  in  progress  of  erection  at  Memphis,  under  charge  of  the  Engi- 
neering Department. 

They  will  be  ready  for  service  in  the  course  of  the  summer.  Machinery 
and  tools  of  the  most  approved  description,  and  in  quantity  sufficient  to 
start  operations  therein,  are  now  ready  for  delivery. 

The  want  of  shops  and  tools  has  been  severely  felt  throughout  each 
department  of  the  service.  The  efficiency  of  our  equipment  will  be  greatly 
promoted  by  the  change.  B.  AYRES, 

Superintendent  of  Transportation. 
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[B.] 

STATEMENT  of  monthly  Receipts  and  Expenditures,  with  Net 
Earnings,  on  Western  Division  M.  & C.  R.  R.,  for  1855. 


Months. 

Total  Receipts. 

To’l  Expenses. 

Net  Earnings. 

March,  - - - - 

April, 

May, 

June,  - 

July, 

August,  - - - 

September,  - - - 

October, 

November,  - - - 

December,  - - - 

January,  - - - 

February,  - . - - 

8 13,447  09 

13,708  71 
14,315  82 
13,826  29 
14,786  57 
15,307  92 
21,591  11 
28,741  86 
83,651  14 
36,777  34 
26,251  02 
24,936  64 

8 4,907  98 

7,315  29 
6,558  78 
5,433  63 
6,978  40 
8,659  88 
6,223  85 
9,964  46 
12,794  23 
17,481  83 
16,301  08 
13,353  41 

8 8,539  11 

6,393  42 
7,757  04 
7,892  66 
7,808  17 
6,648  04 
15,367  26 
18,777  40 
20,856  91 
19,295  51 
9,949  94 
11,578  23 

8256,836  51 

8 115,972  82 

8 140,863  69 
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STATEMENT  of  monthly  receipts,  from  all  sources,  on  the  Western 
Division  Memphis  and  Charleston  Railroad,  for  1855. 


Months. 

Passengers. 

Freights. 

Mails. 

Total  Receipts. 

March,  - - 

April,  - - 

May,  - - 

June,  - 
July,  - - 

August, 
September,  - 
October, 
November,  - 
December,  - 
January, 
February,  - 

8 6,438  92 
6,335  57 
6,341  60 
6,276  78 
6,911  91 
6,572  38 
7,059  96 
6,565  01 
8,618  94 
10,147  70 
9,783  29 
8,936  00 

8 6,535  17 
6,878  04 
7,479  22 
6,554  51 
7,349  00 
8,209  87 
14,005  48 
21,495  60 
24,350  95 
25,948  39 
15,745  66 
15,273  57 

8 473  00 
495  00 
495  00 
495  00 
525  66 
525  67 
525  67 
681  25 
681  25 
681  25 
722  07 
722  ,07 

8 13,447  09 
13,708  71 
14,315  82 
13,326  29 
14,786  57 
15,307  92 
21,591  11 
28,741  86 
33,651  14 
36,777  34 
26,251  02 
24,931  64 

889,988  06 

8159,825  56 

8 7,022  89 

8256,83 6 51 

i 
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STATEMENT  of  Monthly  Expenditures  on  Western  Division  Memphis 
and  Charleston  Railroad,  for  year  1855. 


Month. 

Conducting 
Transp’  tion. 

Motive 

Power. 

Mainten’nce 
of  Way. 

Mainten’nce 
of  Cars. 

Amount 

Monthly 

Exp’ditures 

March, 

S 1,510  57 

8 1,953  05 

8 1,119  06 

8 325  30 

8 4,907  98 

April,  - 

1,948  85 

1,771  05 

1,825  32 

1,770  07 

7,315  29 

May,  - 

2,587  89 

2,167  57 

1,121  86 

681  46 

6.558  78 

June,  - 

1,971  97 

1,522  90 

1,247  65 

691  11 

5,433  63 

July,  - 

1,911  07 

2,441  27 

1,251  95 

1.374  11 

6,978  40 

Aug.  - 

3,138  66 

2,970  68 

1,478  34 

1,072  20 

8,659  88 

Sept.  - 

2,086  37 

1,859  12 

1,724  34 

554  02 

6,223  85 

Oct.  - 

3,083  18 

3,863  68 

2,228  56 

789  04 

9,964  46 

Nov.  - 

4,732  30 

4,907  80 

2,135  56 

1,018  57 

12,794  23 

Dec.  - 

9,000  27 

5,604  08 

2.179  68 

697  80 

17,481  83 

Jan.  - 

8,499  52 

4,451  19 

2,522  17 

828  20 

16,301  08 

Feb.  - 

6,416  19 

3,777  55 

2,407  34 

752  33 

13,353  41 

8 46,886  84 

8 37,289  94 

8 21,241  83 

810,554  21 

8115,972  82 
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STATEMENT  Exhibiting  the  Number  of  Bales  of  Cotton  forwarded  to  Memphis  from  each  Station,  Western 
Division,  M.  & C.  R.  R.,  and  Number  of  Bales  from  the  Mississippi  Central  R.  R.,  from  March  Isi  1855  to 
March,  1st,  1856. 
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